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To Hav axp 0 Houy, all and singular the sald property unto the Martgagos, ita succossors and assigna forevor,
H .

Tho Mortgagor covenanta that ho {s lawfully selzed of the promises hereinabovo described In foo simple absolute
(or such other cetato, If any, 8a in stated heroinbefore), that he has good right and lawful authority te sell, convey,
or enoumber tho samo, and that tho premises aro freo and clear of all liens and enumbranees whatsoever exoopt ag
hereln otherwiso reclted, ‘Tho Mortgagor further covenantd fo warrant and forever defond all and singular th
premisca as hereln convoyed, unto the Mortgnges forever, from and sgalnst the Mortgagor and all poreons whomsoover
lnwfully claiming the samo or any port thereof,

, ‘Tho Mortgagor covenants and sgrees na !ollovyu:

1. Ho will promptly pay the principal of and interest on the ladobtoduess evidenced by the Baid note, at tho
timo and In the manner therein provided. Privilego Ia resorved to prepay at any time, without premium or fee, the
entiro indobtedneas or any part theroof not loss than tho amount of ono installment, or one hundred dollars ($100.00),
whichever {8 less,

2. Together with, and in addition to, tho monthly psyments of prineipal and interest payable under the terms
of tho note sceured hereby, b will pay to the Mortgages e trustes (under the terms of this trugt as lereinafter
stated) ou the first day of ench month until tho suid note is fully paid:

(8) A sum equal to tho ground rents, if any, next dus, plus the premiums that will naxt besome due and payable
on pollefes of fire and other hazard insuranco covering the mortgaged property, plus taxes and asseasmenta
next duo on the mortgaged property (all sa estimated by the Mortgagoe, and of which the Mortgagor is
notified) Jess all sums already pald therefor divided by the number of months to elapaa bofore ono month
prior to the date whon sush ground rents, premivuns, taxes and will become delinquent, such
sums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and epeclal assoasments,

. (b} Tho aggregato of thb ts payabls b to suby ph (8) and those payable on the note secured
hereby, shall be pald in & single payment each month, to bo applied to the following items in the order
stated: . . -

(1) taxes, special asseeements, fire and other hasard insurance premiums;
(1) Intorest on the note scoured herchy;and * -
{us} amortleation of the principal of eaid note,

Any definlency in the amount of such sggregate monthly payment, shall, unless made good by the
Mortgagor prior to the duo dato of the next such payment, constitute an event of default under this
mortgage. At Morlgagee's option, Mortgagor will pay & “late charge” not exceeding four per
contumn (4%) of any installment whon pald mors than fteen (18) daya sfter the due date theroof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge shall
not be pagablo out of the proceds of any sale made to eatisly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby.

3. If the total of the payments made by the Mortgagor wider () of paragraph 2 praceding shalf exceed the
amount of payments actually made by the Mortgages as trustes for taxos or assessmonts or insuranco promiums,
8 tho cnso nisy bo, such excoss shall bo credited on subsequent, payments to be made by the Mortgagor for such
itoms o, at the option of Mortgageo as trustos, may bo'rofunded to the Mortgagor, If, however, such monthly
paymenta shall not bo sufficient to pay such items whon the samo shall become due and payable, then the
Mortgagor shall pay to the Mortgagos us trusteo any smount necessary to moko up the deficiency, Such
paynient will be mado within thirty (30 daya after written noticé from the Mortgageo stating the amount of the

- deficiency, which ndtic may bo given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
aceordance with the provisions of the note socured heroby, full paymont of the entire indobtedness reprosented
thereby, the Mortgagoo as trustee ehall, in computing the amount of such indebtadness, credit to the account
of the Mortgagor any eredit balanco romaining under the provisions of (a) of paragraph 2 horeof. M there
shall bo n default under any of the provisions of this mortgago resulting in & publio snlo of the promises coverad

oy b




